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1+ % S&P/TSX Capped REIT Index (*GSPRTRE): YTD Change: -0.18% Index: 161.28

Bank of Canada Overnight Rate: 0.50%
Canada GDP (2016 4= 8 H): $1,996 Billion (J 199.6 JkH)
BC J{l GDP (2015 ) : $249.9 Billion (¥ 24.9 JKH)

A Quarterly Summary: (HAFEEIRORX—U00mED £9)

The Bank of Canada’s overnight rate remained at 0.5%. The Bank in its March
meeting points out the “material excess capacity in the economy” due to sluggish exports
as well as “subdued growth in wages and hours worked.” (Bank of Canada)

The BC’s unemployment rate, even though increased from 5.1% in January due to
more employable people entering the market, ended at 5.4%, which is significantly better
than the national average of 6.7%. (BC Stats) The BC’s export also grew year-to-date to
February by 15.8% from that of 2016. (Stat BC) By destination according to the BC
Statistics, the US only grew by 13.3%, while the EU grew by 59.8%, Korea by 61.5% and
Taiwan by 93.4%.

The residential real estate is still somewhat sluggish due to higher average price
and significantly less investory for sale. Many locals are hesitant in selling as they fear
for not being able to find a replacement home.

In the commercial front, industrial products are still in huge demand due to lack of
new supply. The market continues to demonstrate one of the most constrained market
situations. In the office, international tech companies continue to make presence in
Vancouver, while large blocks of spaces are rare. Rents are continue increasing among
unique and innovative tech-preferred Class B and C properties.
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