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1+ % S&P/TSX Capped REIT Index (*GSPRTRE): YTD Change: -2.60% Index: 158.96

Bank of Canada Overnight Rate: 0.75%
Canada GDP (2016 4= 8 H): $1,996 Billion (J 179.6 JkH)
BC J GDP (2015 4F) : $249.9 Billion (#J 22.4 JK)

A Quarterly Summary: (HAFEEIRORX—U00mED £9)

The Bank of Canada is said to tighten the rate soon (they have tightended it in July
to 0.75%) as the global economy has been strengthening and the US economy is “growing
at a solid pace.” The US economy is backed by a robust labour market and stronger
investments. The Bank of Canada’s homepage also cites “above-potential growth” with
the euro area leading this case.

The Canadian economy is said to continue its strong growth. However, the bank
projects slower economic growth in the coming years. While the Canadian economy is
expected to post 2.9% for 2017, according to the Conference Board of Canada, the BC
economy still does not seem to know the end to this hot streak of economy.

In the real estates, the average home sales price in the Greater Vancouver region
has reached $1,053,655 for single detached homes. In the office segment, the vacancy
remains low, even after the 2.3 million square feet of new supply, at 3.7%. The newly
supplied Vancovuer downtown AAA assets are reporting 100% occupancy. Even the
Class B products are reporting lower vacancy and there is pemped demands for large
spaces. The demands for strata spaces are also strong as more than 70% spec strata
products are already sold before the completion. These demands are likely to remain as
already existing demands have not yet been met.
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