Ny 72— —HELHE—F 2018 4F55 U3

4 54 S&P/TSX Capped REIT Index ("GSPRTRE): YTD Change : 4.05% Index: 171.37

Bank of Canada Overnight Rate : 1.50%

Canada GDP (2016 4 12 H) : $1,739 Billion (£y 148.0 JkF) iF : SVU=H & b FEHEMiIME 2R 12T
BC /i GDP (2016 =12 H) : $228.2 Billion (7 19.4 JkH) L& L

RE#F /Unemployment BC : 5.20%

English Summary:

The Canadian prime rate has notched up to 1.50% in July, based on the
assumption that the global economy will grow at 3.75% for 2018 and 3.5% in 2019,
according to the Bank of Canada. The Bank also stated that the US economy is
“proving stronger than expected.” It was only recently that the bank felt the need
to see through the private sector’s capital infrastructure investments. With another
booming tourist season, even though the housing sales has dipped due to the revised
mortgage rules and the new taxation, the economy still seem vibrant. On the
commercial real estate front, the vacancy and the available products for sale and
lease are still limited. The office vacancy for the Metropolitan Vancouver was at
6.1%, while the same rate stood at 4.7% for the downtown Vancouver. The
continued high demand still comes from hi-tech, financial and business services
sectors. Meanwhile, the top asking office rental rate escalated from the average of
$32 to $41.65 this quarter for the AAA class products. The industrial front is more
severe as it continues to face limited land supply. The average sales figure jumped
from $218 to $291 psf from the previous quarter.
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